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BEFORE THE NATIOI{AL COMPANY LAW TRIBUNAL
MUMBAI, BENCH

c. A. (cAA) / ltz lMB / C _M 202 s

FORM NO. CAA.3

fPursuant to Section 230(5) of the companies Act,2013 and Rule g of the companies
(compromises, Arrangements and Amargamations) Rules, 20 r 6l

In the matter of the Companies Act,2013

AND

In the matter of Section 2i0 to Section 232 of the

Companies Ac|2013 and other applicable provisions of

the companies Act, 2013 ancrRules framed thereunder.

AND

In the matter of Composite Scheme of Anangement

amongst Jayashree polymers private Limited (Demerged

Company) and Jayashree polymer Exports private

Limited (Transferee Company) and Jayashree polymers

. (India) private Limited (Resulting Company l) and

Jayashree polymers Enterprises private Limited

(Resulting Company 2/Transferor Company 1) and

Jayashree polymers Extrusion private Limited

(Transferor Company 2) and their respective

Shareholders and Creditors (, Scheme,).
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Jayashree Polymers Extrusion Private Limited )
a private limited company incorporated under the )

Companies Act, 1956 having its Registered )

Office situated at 2114, D-l Block 'MIDC, 
)

Chinchwad East, Pune - 411019 ) ... Applicant Company 5l

cIN: U24100PN2011PTC138533 ) Transferor company 2
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NOTICE TO THE REGIONAL DIRECTOR, WESTERN REGION UNDER
SECTION 230(5) OF THE COMPANIES ACT, 2013.

To.

The Regional Director,

Western Region,

Ministry of Corporate Affairs

Everest, 5thFloor, 100 Marine Drive,

Mumbai-40 0002, Maharashtra

Notice is hereby given in pursuance of sub-section (5) of section 230 of the Companies Act,
2013, that as directed by the Mumbai Bench of National Company Law Tribunal by its order

in C.A.(CAA)lll2lMBlC-M2\25 dated 18th June 2025 under sub-section (l) of secrion 230

of the Act, the meeting of the Equity Shareholders of Jayashree Polymers Extrusion private

Limited is dispensed with to consider the Composite Scheme of Arrangement amongst

Jayashree Polymers Private Limited (Demerged Company) and Jayashree polymer Exports

Private Limited (Transferee Company) and Jayashree Polymers (India) private Limited
(Resulting Company 1) and Jayashree Polymers Enterprises Private Limited (Resulting

Company 2/Transferor Company 1) and Jayashree Polymers Extrusion private Limited
(Transferor Company 2) andtheir respective Shareholders and Creditors ('Scheme,). There are

no Secured Creditors in the Jayashree Polymers Extrusion Private Limited therefore, the

question of holding meeting of Secured Creditors does not arise. Furlher, meeting of the

Unsecured Creditors of Jayashree Polymers Extrusion Private Limited shall be held on

Monday, 28th July 2025 at 3:00 p.m. (IST) to consider the Scheme

Enclosed herewith, for your reference:

1. Copy of the explanatory statement and the disclosures mentioned under Rule g

of the Companies (Compromises, Arrangements and Amalgamations) Rules,

201 6:

2' Copy of the order passed by Hon'ble Tribunal dated 18th June 2025 in

c.A. (cAA) I t 12 t}i4B I C-rY I 2025 :
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3. Copy of the Composite Scheme of Arrangement; and

4. Copy of the Company Application.

You are hereby informed that representations, if any, in connection with the proposed

amalgamation may be made to the Hon'ble National Company Law Tribunal, Mumbai Bench

within 30 (thirty) days from the date of receipt of this notice. Copy of the representation may

simultaneously be sent to the concerned company.

In case no representation is received within the stated period of 30 (thiffy) days, it shall be

presumed that you have no representation to make on the proposed Scheme.

For Jayashree Polymers Extrusion private Limited

Vin

Director

DIN: 01678799

Date: 20.06.2025

Place: Pune

Enclosures:

i. Copy of the explanatory statement and the disclosures mentioned under Rule g

of the Companies (Compromises, Arrangements and Amalgamations) Rules,

2016

ii. copy of order passed by Hon'ble Tribunal dated l gth June 2025 in
c. A. (cAA) I r 12 t}i4B I C-rY I 202s

iii. Copy of the Composite Scheme of Arrangement

iv. Copy of the Company Application

mar Surajbhan Bansal
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH

c.A. (cAA)/ 1 1 2r MB r 2025

ln the matter of the Companies Act, 2013

AND

ln the matter of Section 230 to Section 232 and other applicable
provisions of the Companies Act, 2013 and the rules frarned
thereunder

AND

ln the matter of Composite Scheme of Arrangement amongst
Jayashree Polymers Private Limited (Demerged Company) and
Jaldshree Polymer Exports Private Limited (Transferee Company) and' Jayashree Polymers (lndia) Private Limited (Resulting Company 1)

and Jayashree Polymers Enterprises Private Limited (Resulting
Company 2/Transferor Company 1) and Jayashree Polymers
Extrusion Private Limited (Transferor Company 2) and their respective
Shareholders and Creditors ('Scheme').

Jayashree Polymers Extrusion Private )
Limited, a private limited company )
incorporated under the Companies Act, )
'1956 having its Registered Office situated )
at21l4, D 1 Block, MIDC Chinchwad, )
Pune - 411019 )
CIN: U241 00PN201 1 PTCl 38533 )... Applicant Company 5/

)Transferor Company 2

EXPLANATORY STATEMENT UNDER SECTION 230 TO 232 READ WITH OTHER APPLICABLE
pRovrstoNs oF THE GoMPANTES ACT,2013 AND RULE 6 OF THE COMPANIES (COMPROMISES,
ARRANGEMENTS AND AMALGAMATTONS) RULES,2016 AGCOMPANYTNG THE NOTTCE OF THE
MEETINGS OF UNSECURED CREDITORS OF JAYASHREE POLYMERS EXTRUSION PRIVATE
LIMITED, CONVENED PURSUANT TO THE ORDER DATED 18th JUNE 2025 OF THE HON'BLE
NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

Pursuant to the Order dated 18th June 2025 ("NCLT Order"), passed by the Mumbai Bench of the
Hon'ble National Company Law Tribunal ("NCLT"), in Company Application C.A.(CAA)/1121M812025,
meeting of the Unsecured Creditors of Jayashree Polymers Extrusion Private Limited, the Transferor
Company 2 is being convened and will be held, for the,purpose of considering and, if thought fit,
approving with or without modification(s), the Composite Scheme of Arrangement amongst Jayashree
Polymers Private Limited (Demerged Company) and Jayashree'Polymer Exports Private Limited
(Transferee Company) and Jayashree Polymers (lndia) Private Limited (Resulting Company'l)and
Jayashree Polymers Enterprises Private Limited (Resulting Company 2/Transferor Company 1)and
Jayashree Polymers Extrusion Private Limited (Transferor Company 2) and their respective
Shareholders and Creditors under Section 230 to 232 and other applicable provisions of the
Companies Act, 2013 (the "Act") along with the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016. The Hon'ble NCLT has, vide the above referred NCLT Order, dispensed
with the meetings of the equity shareholders of Applicant Gompany 1, Applicant Company 2, Applicant
Company 3, Applicant Company 4 and Applicant Company 5 in view of the written consents obtained

Prrr*Y'lt'

tr*d

from the equity shareholders.
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2. The definitions contained in the Scheme will apply to this Explanatory Statement also.

3. A copy of the Scheme setting out in detail the terms and conditions of the arrangement, which has
been unanimously approved by the Board of Directors of the Transferor Company 2 on 4 April 2025 is
attached to this explanatory statement and forms part of this statement as Annexure 2.

4. The Hon'ble NCLT by its NCLT Order has, inter alia, directed that the above referred meeting shall be
conducted through video conferencing ('VC') / other audio-visual means ("OAVM'). The'meetings of
the Unsecured Creditors of the Transferor Company 2 shall be convened and held on Monday, 28 July
2025 at 3:00 p.m. (lST).

5. Statement disclosing details of Arrangement as per sub-section 3 of Section 230 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and
Arrangements) Rules, 201 6
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Vlain object Refer clause
2.1 (d) of the
Scheme

Refer clause
2.2 (c) of the
Sch'eme

Refer clause
2.3 (c) of the
Scheme

Refer clause 2.4
(C) of the
Scheme

Refer clause 2.5
(c) of the
Scheme

Vlain business Engaged in
the business
of
manufacturin
g, processing
and sale of all
types of
rubber

Engaged in
the business
of export and
domestic,
manufacture
or othenivise
deal in all
tvoes of

Engaged in the
business of
manufacturing,
sale and export
of the rubber
chemicals,
rubber
moulded and

Engaged in the
business of
manufacture,
buy, sell, export
of all types of
rubber goods,
industrial rubber
products. rubber

Engaged in the
business of
manufacture of
all types of
polymer
extrusions,

:*:"'Rorvmers,

I
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components
and
generation of
power
(through
windmill).

rubber
goods,
industrial
rubber
products,
rubber
polymers,
rubber
chemicaland
rubber
moulded and
extruded
goods,
plastic etc.
for industrial,
electronics,
medicaland
automotive
industry sale
of the rubber
parts, plastic
etc.

extracted
goods.

polymers.
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Details of
change of
name,
Registered
Office and
objects of
the Company
during the last
five
tears

There is no
change in
name and
registered
office.

The objects
of the
Company
were
changed and
certificate for
change in
object was
issued 20
February
2025.

There is no
change in
name and
registered
office.

The objects
of the
Company
were
changed and
certificate for
change in
object was
issued 20
February
2025.

There is no
change in
name,
registered
office and
object clause.

There
change in name,
registered office
and object
clause.

There is no
change in name
and registered
office.

The objects of
the Company
were changed
and certificate
for change in
object

25
February 2025.

Name of the
itock
rxchange (s)
rhere
iecurities of
:he company
lre listed, if
tpplicable:

Not
Applicable

Not
Applicable

Not Applicable Not Applicable Not Applicable

Details of the
;apital
rtructure of
lhe company
ncluding
luthorized,
ssued,
;ubscribed
rnd paid up
ihare capital;
rnd

Refer clause
8.1.1 of the
Scheme

Refer clause
8.1.2 of the
Scheme

Refer clause
8.'1.3 of the
Scheme

Refer clause
8.1.4 of the

'.Scheme

Refer clause
8.1.5 of the
Scheme

r

t
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Name of the
promoters ano
lirectors
rlong with
:heir
rddresses.

Refer Point
No. 7 (a)
below

Refer Point
No. 7 (a)
below

Keter Point
No. 7 (a)
below

Refer Point |.1o.
7 (a) below

Refer Point No.
7 (a) below

Relationship
subsisting
between
companies

Holding
Company of
Applicant
Company
2,3,4 and 5.

The
Applicant
Company 2
tsa
subsidiary of
the Applicant
Companv 1

The Appticant
Company 3 is
a wholly
owned
subsidiary of
the Appticant
Companv 1.

r ne Appticant
Company 4 is a
wholly owned
subsidiary of
Applicant
Company 1

The Applicant
Company 5 is a
subsidiary of the
Applicant
Company 1

6. Features of the Scheme

l. Rationale behind the Scheme

Jayashree Polymers tit"r" Limited was incorporated during 1gg6 and since then it has expanded itsbusiness into multiple verticals and geographical locationr. 6u"r the last three decades, the businesshas experienced marketable growth ind-transformation.
As the business continues to grow and diversify, the same is demanding for each business to have hasan independent management to maximize efficiency, oiive nlrrop"1."""no 

"*p"".i", The comprexityand unique demands of our various verticaJs jro g""#phical locationi'n""".ritate dedicatedleadership teams that can focus on the specific cnatte"nge"s ano opportunities *itnin their respectivemarkets' By establishing independent management for various segment, it will enhance accountability,foster innovation, and ensure that strategic Jbjectives 
"r" 

,J,nore effectivery.
Further' in the said.leY era of operations and given above, it is proposed to divide the businessoperations amongst the Promoters;families, in a m]anner *ni.r'r allows the newer generations to unlockmore value from the conglomerate whilst preserving ine gooowiil and credibility of the brand. Thisarrangement allows the families to independently run-the rin"g"r"nt and operations of the a'ocatedundertakings without any conflict. This ap.proach-will 

"rpo*"itne readers ,nb tn" ,"nagement of therespective segments to make agile decisions tailored to'tneirsegments, ultimately driving sustainablegrowth and improving overall organizational performance.

The scheme is expected to enable better realization of potential of the businesses and yield beneficial
:;::ff:lr"J,?:?"r?"Hi,::.:i:ation 

for the compani"r, in"i, respective sharehorders, emproyees,

ln addition to the above, the scheme is expected to reap the foilowing benefits:(i) specialized Management: By establishing separate management based on the requisite skills andexpertise' the scheme aims to enhan.ce iore business oierations of thsrespective undertakingsand business operations' This specialization i. 
"nti"'p"tJo 

to lead to streamilned operations andimproved management control. .,

(ii) Focused strategy: The scheme will enable the management to concentrate on the business of therespective undertaking, thereby allowing the manaffient to emicienfly explore opportunities anddevelop strategies tailored to the specifii ne"o"oit"r''" ieri""tiue business undertaking.
(iii) Effective Risk Management: The separation of the businesses will facilitate the implementation ofdistinct risk management strategies for eaci 

"rtitv, 
r""oiig to more effective risk mitigation andpotentially reducing the overall risk profile of the grf up.

(iv) lnvestment Attractiveness-: currently, the conglomerate structure may deter investment in

Nndividual 
operations' The scheme will allow inves'tors to ielectively invest in companies that match
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their risk and reward expectations, thereby enhancing the commercial feasibility of attracting
investments.

(v) Strategic and Financial Flexibility: Post restructuring, each entity will have the autonomy to engage
in strategic and financial arrangements independently, which is expected to enhance their
capability to pursue collaborations and expansions that are best suited for their market segments.

(vi) Simplification and Rationalization: The Scheme will lead to a simplification of the holding structure,
making it more rational and manageable. This is in line with the objective of creating 

"le"ne, 
and

more focused corporate structure.

(vii) Alignment with lndustry Best Practices: The scheme will align the operating structure of the
businesses with industry best practices, allowing for strategic locus and 1naniidt arrangements
that are tailored to the distinct nature of risks involved in each business.

The Scheme is being proposed with a view to simplifying the management, holding and operational
structures of the Companies in order to increase efficiencies.and generate synergies.

The proposed Scheme would be in the best interest of the Companies and their respective
shareholders, employg-qs, creditors and other stakeholders.

ll. Appointed Date

a. "Appointed Date l" means the opening business hours of 01 April 2025, the date with effect from
which Part ll of this Scheme will be deemed to be effective, in the manner described in Clause g of
Part ll of this scheme or such other date as may be approved by the NCLT;

b. "Appointed Date 2" means the opening business hours of 01 April 2025, the date with effect from
which Part lll of this Scheme will be deemed to be effective, in the manner described in Clause 23
of Part lll of this scheme or such other date as may be approved by the NCLT;

c' "Appointed Date 3" means the opening business hours of 01 July 2025,the date with effectfrom
which Part lV of this Scheme will be deemed to be effective, in the manner described in Clause 37
of Part lV of this Scheme or such other date as may be approved by the NCLT;

d. "Appointed Date" means Appointed Date 1 (as defined in Clause 5.4) orAppointed Date 2 (as defined
in Clause 5.5) or Appointed Date 3 (as defined in Clause 5.6) as the context of the Scheme may
require;

lll. Effective Date

a' "Effective Date 1" shall for the purpose of Part ll of the Scheme, means the date on which the Order
of the National Company Law Tribunal ('NCLT') at Mumbai Bench under Sections 230 to 232 of the' Act sanctioning the Scheme are adopted by the Board of Directors of the Company. Any references
in this Scheme to "upon this Scheme becoming effective" or "effectiveness of this Scheme" or
likewise for the purpose of Part ll of the Scheme, shall mean the Effective Date 1;

b. "Effective Date 2" shall for the purpose of Part lll of the Scheme, means the date on which the Order
of the National company Law Tribunal ('NCLT') at Mumbai Bench under sections 230 to 232 of the
Act sanctioning the Scheme are adopted by the Board of Directors of the Company. Any references
in this Scheme to "upon this Scheme becoming effective" or "effectiveness of this-Scheme" or
likewise for the purpose of Part lll of the Scheme, shall mean tbe Effective Date 2;

c. "Effective Date 3" shall for thb purpose of Part lV of the Scheme, means the date on which
authenticated/certified copies of the Order of the Nationat Company Law Tribunal (,NCLT') at
Mumbai Bench under Sections 230 to 232 of the Act sanctioning the Scheme are filed with the
Registrar of Companies, thus, making the Scheme effective irom the Appointed Date. Any
references in this Scheme to "upon this Scheme becoming effective" or "eifectiveness of thi
Scheme" or likewise for the purpose of Part lV of the Scheme, shall mean the Effective Date 3: tA,

r,;
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